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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE IND1A.
nitiai Public Offer of equity shares on the main board of the SEEBI in compliance with Chapter | of the Secusities and Exchange Board of India {Issue of Capital and Disciosure Reguirements) Regulations, 2018, a3 amended {"SEBI ICDR Regulations™).

@ Zaggle | ZAGGLE PREPAID OCEAN SERVICES LIMITED S

Our Company was incorporatad as ‘Zaggle Prepaid Ocaean Services Privata Limited' at Hyderabad as a private limited company under the Companias Act, 1956, pursuant 1o a certificate of incorporation dated June 2, 2011 isswed by the Registrar of Companies, Andhra Pradesh at Hyderabad. Subsequantly, our Company was E
converied into a public limited company under the Companies Ac, 2013, pursuani io a special resolution passed by our Shareholders at the EGM held on August 22, 2022 and consequenily, the name of our Company was changed to 'Zaggbe Prepaid Ocean Services Limited' and a fresh cerificate of incorporaiion daited
September 13, 2022 was issved by the Registrar of Companies, Telangana st Hyderabad (the “RoC”). For details of the change in the name and the registered office of our Company, see "History and Certain Corporate Malters” on page 172 ofthe red herring prospectus dated Septembser 8, 2023 filed with the RoC (“RHP™) (Please scan this
Hegistered Office: 301, Il Floor, C3R Estate, Plot Mo g, Sector 1, HUDA Techno Enclave, Madhapur Main Road, Hyderabad, Rangaredd - 500 031, Telangana, Indis; Telephone: 91 40 2311 5048, Corporate Office: B1-004, Ground Floor, Boomerang Building, T.T.5. Mo, 44, Village Saki Maka, Andhen (East), Taluka Kurz, ER d“ﬁ‘f‘?i': "";',Er"'" the elus
District Mumbal Suburban, Mumbal - 400072, Maharashira, India: Telephone: +91 22 48794870 a:d thir;hﬂdg;:ispe

Contact Person: Hari Priva, Company Secretary and Compliance Officer; Telephone; #8140 2311 9048; E-mail: harprva.singhi@zaggle.in; Website: www.zaggle.in, Corporate Identity Number; UGSERETGER011PLCOTATSS prospectus)

OUR PROMOTERS: RAJ P NARAYANAM AND AVINASH RAMESH GODKHINDI

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES BEARING FACE VALUE OF 1 EACH (“EQUITY SHARES”) OF ZAGGLE PREPAID OCEAN SERVICES LIMITED (OUR “COMPANY" OR THE “COMPANY"
OR THE “ISSUER”) FOR CASH AT APRICE OF ¥[¢] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[e] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO ¥[¢] MILLION (THE “OFFER")
COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO %3,920 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 10,449,816 EQUITY
SHARES AGGREGATING UPTO X[e]MILLION (THE “OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDERS TYPE NO. OF EQUITY SHARES OFFERED WACA' PER EQUITY SHARE (3)
Raj P Narayanam | Promoter Selling Shareholder Up to 1,529,677 Equity Shares aggregating up to 3[e] million 0.02 |
Avinash Ramesh Godkhindi Promoter Selling Shareholder Up to 1,529,677 Equity Shares aggregating up to <[e] million 0.02
VenturEast Proactive Fund LLC Investor Selling Shareholder Up to 2,830,499 Equity Shares aggregating up to 3[e] million 2T
GKFF Ventures Investor Seﬂing Shareholder Up to 2,046,026 Eq'LJ_it_j;F Shares agg_?_egating_ijpi to %-[_;] million 0.02
VenturEast SEDCO Proactive Fund LLC Investor Selling Shareholder Up to 538,557 Equity Shares aggregating up to =[e] million 1.72
Ventureast Trustee Company Private Limited Investor Selling Shareholder Up to 118,040 Equity Shares aggregating up to 3[e] million 3.78
(acting on behalf of Ventureast Proactive Fund)

Zuzu Software Services Private Limited | Corporate Selling Shareholder Up to 1,765,540 Equity Shares aggregating up to %[e] million 0.00
Koteswara Rao Meduri Individual Seliing Shareholder Up to 91,800 Equity Shares aggregating up to 2[e] million : 0.02

WA Cﬁ?WéﬁthfeﬁAuer&Qé Cost of Acquisition
Calculated on a fully diluted basis as of the date of the Red Herring Prospectus. As certified by PR § V & Co. LLP. Chartered Accountants, by way of their cerificate dated September 8, 2023.
We operate in the business-to-business-to-customer segment where we interact and interface with our Customers (i.e., businesses) and end
Users (i.e., employees), with a diversified offering of fintech products and software-as-a-service (Saa$S) (including tax and payroll software) and
have issued prepaid cards in India in partnership with certain of our banking partners. Our SaasS platforms are designed for business spend
management (including vendor management and expense management), rewards and incentives management for employees and channel
partners and gift card management for merchants.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations

QIB Portion: Not less than 75% of the Offer | Non-Institutional Portion: Not more than 15% of the Offer
Retail Portion: Not more than 10% of the Offer

PRICE BAND: X156 TO X164 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 156 TIMES AND THE CAP PRICE IS 164 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 FOR THE COMPANY AT THE HIGHER END OF
THE PRICE BAND IS AS HIGH AS 66.67 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 63.41 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 90 EQUITY SHARES AND IN MULTIPLES OF 90 EQUITY SHARES THEREAFTER.

DETAILS OF PRE-IPO PLACEMENT
Our Company has undertaken a preferential issue of 4,451,219 Equity Shares and 1,524,390 Equity Shares at an Issue Price of X164 per Equity Share
fora cash consideration aggregating to X730 million and 250 million, on August 16, 2023 and August 21, 2023, respectively ( the "Pre-IPO Placement").

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated September 9, 2023, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost
of acquisition ("WWACA") of primary and secondary transaction(s), disclosed in ‘Basis for Offer Price’section on pages 110 to 114 of the RHP.

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Offer,
including the risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
5. We may encounter challenges with adoption and usage of our

1. We have limited operating history at our current scale. Our

revenue grew at a CAGR of 100.83% during the period
between Fiscal 2020 and Fiscal 2023, which may not be
indicative of our future financial performance

products if they are not able to successfully integrate with other
software applications. Further, real or perceived software errors,
interruptions, failures, vulnerabilities, bugs in our products,

2. We experienced negative operating cash flows, i.e., net cash defects, outages or security incidents/ breaches of our technology
flows used in operating activities, of 156.18 million in Fiscal platforms/IT systems, sites or networks in the future could impair
2023 and negative net worth of X(35.58) million and %(455.51) our ability to effectively provide our products, services and
million as of March 31, 2022 and March 31, 2021, respectively, solutions or damage our reputation
which may make it difficult or expensive for us to obtain future We are exposed to counterparty credit risk with trade
financing or meet our liquidity needs receivables of 31,026.59 million, ¥429.51 million and 3226.81

3. We propose to invest ¥3,000 million out of the Net Proceeds million and gll_ﬂwances for qrgdlt impaired trade _re_cewables
for expenditure towards Customer acquisition and retention of X57.56 million, X73.79 million and X359.05 million, as of
over the course of the next three Fiscals, which is not March 31, 2023, March 31, 2022 and March 31, 2021,
consistent with the level of expenditure towards Customer respe?twely. Any delay in, or non-receipt of, payments may
acquisition and retention of ¥327.40 million, ¥185.83 million materially and adversely affect our cash flows and results of
and 3136.17 million incurred by us in Fiscals 2023, 2022 and operations - -
2021, respectively Our Company c!oes not ha\fe.any listed industry peers in India

4. We propose to utilise an estimated amount of 3170.83 million or abroad and it may be difficult to benchmark and evaluate

financi“. ep. .in

from the Net Proceeds towards repayment or pre-payment of
a term loan of 3250.00 million (of which, X187.50 million was
outstanding as of March 31, 2023) obtained pursuant to a
facility agreement dated December 27, 2021, as amended and
supplemented by an agreement dated August 12, 2022,
entered into by us with ICICI Bank Limited, which is an affiliate
of one of our BRLMs

our financial performance against other operators who
operate in the same industry as us

Termination of, or failure to maintain, our relationships with our
banking partners, including our Preferred Banking Partners, or any
changes to our interchange fees due to a variety of factors

We are dependent on third-party Payment Networks, channel
partners and third-party providers for various aspects of our
business and our growth

Confimged on Rext page...
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10. Our Company will not receive the entire proceeds from the Offer.
Some of our Shareholders, including our Promoters, are selling
Equity Shares in the Offer and will receive proceeds as part of the
Offer for Sale.

11. The Offer Price of the Equity Shares, price to earnings ratio
(“P/IE”) ratio, market capitalization to revenue from
operations ratio and enterprise value (“EV”) to EBITDA ratio
of our Company may not be indicative of the market price of
the Equity Shares on listing, for the years indicated.

13. Weighted average cost of acquisition, floor price and cap price

Weighted Floor | Cap price
average cost| price (i.e., (i.e.,

of acquisition, 156) % 164)
(X per Equity
Share)

Types of transactions

WACA for Primary
Transactions during
18 months prior to RHP

14. Weighted Average Return on Net Worth for Fiscals 2023, 2022
&2021is (376.32)%.

Fiscal

2023
2022

164.00 0.95 1.00

Number of
times of Floor
Price (3156)

44.88

Number of
times of Cap
Price (3164)

45.33

Particulars

RoNW (%)

46.98 3
(1,178.22) 2
2021 (42.44) 1
Weighted Average (376.32)
15. The Four BRLMs associated with the Offer have handled 99
public Issues in the past three years, out of which 32 Issues
closed below the offer price on listing date.
Total
public

Weight

Market Cap to Revenue
Market Cap to Tangible Asset 0.19 0.19
EV/IEBITDA 52.94 50.35

12. Details of weighted average cost of acquisition of all Equity Shares
transacted in last one year, eighteen months and three years
immediately preceding the date of the RHP.

Weighted
average cost
of
acquisition
(in )*

107.88

Cap Price
(X164) is ‘x’
times the
weighted
average cost
of acquisition®|

1.52

Range of
acquisition
price: lowest
price - highest
price (in X)*

1.92 to 164
Eighteen Months 10.62 15.44 1.92 to 357.30

Three Years 10.94 14.99 1.92 to 357.30

*As certified by PR S V & Co. LLP, Chartered Accountants pursuant to their
certificate dated September 8, 2023.

Period prior to
the date of filing
of Red Herring
Prospectus

Issues closed
below price
Issues| on listing date

24 9
3 1
16 6
16 2
40 14
99 32

Name of the BRLMs

ICICI Securities Limited

Equirus Capital Private Limited

IIFL Securities Limited

JM Financial Limited

Common issues handled by he BRLMs
Total

DETAILS OF PRE-IPO PLACEMENT

Price per Total consideration
Equity Share (J) (Xinmillion)

300.00
300.00
95.00
15.00
10.00
10.00

One Year

Number of Name of the allottee

Equity Shares
1,829,269
1,829,269

579,268
91,461
60,976
60,976

August 21,2023 1,524,390 250.00

Total 5,975,609 980.00

Such allottees have confirmed that they are not, in any manner, connected with the Company or its Promoters, its Promoter Group, its Directors or Key
Managerial Personnel, its Subsidiary, and the directors and key managerial personnel of such Subsidiary. The company does not have any Group Companies.

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, 13 SEPTEMBER, 2023*

BID/OFFER OPENS ON : THURSDAY, SEPTEMBER 14, 2023*

Date of allotment

Ashish Rameshchandra Kacholia

Bengal Finance & Investment Pvt. Ltd.

Himanshi Kela

Absolute Returns Scheme

Vikasa India EIF | Fund - Incube Global Opportunities
Acintyo Investment Fund PCC - Cell 1
VALUEQUESTSCALEFUND

August 16, 2023

164.00

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : MONDAY, SEPTEMBER 18, 2023**

*Our Company, in consultation with the BRLMs, may consider parficipation by Anchor Investors in accondance wilth the SEBI CDR Regiafions. The Anchor investor Bidding Date shall be one Working Day prior o the Bid/Offer Opaning Date.
** LI mangate emd fime and date sha be &t 5.00 p.m. on the Bid! Offer Closing Date i e, Seplember 18, 2023

BASIS FOR OFFER PRICE

The Price Band and the Offer Price will be determined by our Company, in consultation with the BELMz, on the basis of aszesement of markat demand for the Equity Shares
offered through the Book Building Process and the guantitative and qualitative factors as described below. The face value of the Equity Shares is 21 each and the Floor Price is
136 fimes the face value and the Cap Price is 164 imes the face value. Investors should also refer to “Risk Factors”, “Our Business”, "Restated Financial Informabon” and
‘Management’s Discusaion and Analysis of Financial Condition and Resulls of Operalions”on pages 31, 147, 185, and 245, respectivaly, of the RHP, to have an infarmed view
before making aninvesiment decision.

Qualitative Factors: Some of the qualitative factors which form the basis far cormputing the Offer Price are: « Diferantiated SaaS-based fintach platform, olfering a combination
of payment instruments, maobile application and AP integrations; « In-house developed tachnology and strong network effect; « Business moded with diverse sources of revenue
and low customer acquisition and retention costs; » Diversified customer relationships across sectors along with preferred banking and merchant parinershaps; and « Seasoned
managemant beam with deep domain experise supported by a professional worklorce. For further details, see "Our Business—Strengths”on page 151 ol the RHP,

Quantitative Factors : Some of the information presented below relating to our Company & denved from the Restated Financial Information. For details, see ‘Resfated
Finaricial Informabion "on page 195 of the RHP.

Seme of the quantitative fackors which may form the basis for calculating the Offer Price are as follows:

1. Basic and Diluted Eamings per Share ("EPS”) at face value of 71 each: Derived from Restated Financial Information:

Financial Year/Period Basic EP3 (T) Diluted EP3 (%) Waight
2023 248 2 46 3
2022 4 57 4 57 z
241 21 217 1
| Weighted Average 112 KK B
Nofes:

1. Weighted average = Aggregale of year-wise weighted EPS divided by the aggregate of weights, i.e, (EPS x weight) for each year divided by the fofal of weights

2. Basic and Dilufed EPS are based on the Restated Fimamoral Informakion.,

3. The face value of each Eguily Share 1531,

4. Earmimgs per Share (%) = Proft affer fax excluding exceplional ifems before olher comprefensive income affnbitable fo equily shareholders for five year divided by the
weighted average no. of equily shares.

5. Basic EPS amd Diwted EFS calcwiations are in accoraance with the relevant scoounbing sfandard.

B. The above sfatermant showld be read with significant accouwnting policles and the mofes to the Resfated Fimavaial Information.

7. The above has been calculated afler taking info account the effsct of the: (il sub-dhasion of squily shares of face value of T10 each lo equity shares of face value of T1 each

Notes:

1. Retum on Net Worlh (%) iz calouated as profit after fax alfribulable to fhe equity sharehoidars of the Company divided by fofal a5 equily as of respechive year end.
Tola! equity = equity share capital+ instrwments eniliraly equity in nefure + offer aguity:

£ Waighted Average = Aqgregale of year-wise weighted RoNW divided by the sgoregate ofweights, i.e., (RoNW x Weight) for esch peariofal of weights.

2. The above have been calcilsted alter taking into accouwnt the effect of the: (i) sub-oivision of equity shares of face value of TT0each to equily shares of face value of 71 each
pursuand o 2 resolution paszed by our Board st their mesfing dated July 14, 2022 snd the Shareholders attheir extraordinary general meeting dafed Ay 27, 2022, and {#) bonus
issLe in the ratio of 50 Equiy Shares forevery 1 Equity Share held in our Company pursuant fo & resolion passed by aur Board &t their meeting daded Ay 28, 2082,

9. Net Asset Value ("NAV" ) per Equity Share (face value of <1 each)

| Asof March 31, 2023 5.29

| Afterthe completion of the Offer* '

| -Atthe FloorPrica 4369

| -Atthe CapPrice 44 12

| Offer Prica [-i

Mofes;

1. Net assel value per equify shave is calcilated as nef worth as of the end of retevant pear dividied by the number of eqinily shares oufstanding af the end of fhe year. Wef worth

~ | represents aggregate value of equity share capital, insfruments entirely equity in nature and other equity and are based on Restated Financial Information.

2. The above have been calculated after faking into sccount the effect of the: (1) stb-division of equily shares of face value of 10 each to equity shares of face value of €1 each
pursuant toa resalution passed by our Board al theirmeeting dafed July 14, 2022 and the Shareholders al theirextraordinary gemeral meeling dated July 27, 2022, and [ii) bonus
rastiein the rafio of 50 Equity Shares for every 1 Equily Share heldin owr Company pursiant o a resoiution passed by ouwr Board al their meeting dated July 28, 2022

* This incluas Equity Shares issued by our Company pursuant o the Pra-lPO Placsment

6. Key Performance Indicators

The: table balow sets forth the details of our certain key financial performance indicators®, as of the dates and for the periods indicated, which have been approved by our Audil
Commities pursuant to is resolubion dated September 8, 2023

purstian 1o a resolution passed by aur Board al thedr meeling dated July 14, 2022 and the Shareholders & thei exlraordinary general meesting daled July 27, 2022 and (i) bonus : Y
Fssuef.’. the ratio of 50 Exquity Shar};s forevery 1 En;uuu'ry'Sﬁal:S.'}eJ:f i I:llJII:IEUI'T:'Flﬂﬂ}' pursuant to & resolution pazsed by nurﬂna}r.ﬁ::fa:.'hﬂfr.lﬁeezfng dafed Jeir'y 28, 2022, %M Ml 2023 S SLang oeile ﬁmn;ﬁ;eal S Naehial, 2021
2. Price/Earning Ratio in relation to Price Band of T156 to T164 per equity share: - T - = —
! 1 Revenue from operations (¥ million) 3,034 60 3.712.55 2,394 BB
Particulars PIE at the Floor Price PIEat the Cap Price 2| Gross prot’ (2 million) 218138 215115 1,044 43
_ - — .. Lol {no. oftimes) 3| Gross margn’ (%) B4 5794 3103
PIE rafio bazad on Basic EFS for Fiscal 2023 G2.90 66.13 4| EBITDA" i milion) 48096 E08 54 97627
_ PiE ratio based on Diluted EPS for Fiscal 2023 B34 66,67 5. |_Profit loss) after tax for the year [T millon) 229.01 419,21 193.30
3. Industry Peer Group Price / Earning PJE rafio B | EBITOA :"a'iarjin %) 869 16.12 1151
There are no Indian listed companies orglobal listed companses that are of comparable size, belonging to the same industry as us orwiih a business moded similar fo that of our 7 | Met Profit Ratio/Margn” 414 11.28 &8
Compary. 3. | Retum on Equity (ReE)" (%) 46,98 {1,178.22) 42 44)
4. Avoraga retum on Nt Worth ("RoNWF) 9. | Debito Equity Ratio” 248 (18.12) [1.52)
Financial Year RoNW (%) Weight 10, | Interes! Coverage Rato” 6.30 18.00 .21
2023 46 98 3 11, | Debt Service Coverage Ralie” 266 517 4,63
2022 (1,178.22) 2. 12, | Current Ratio” 1.49 1.45 (.55
2021 (42.44) 1 13. | MNal Capilal Turmover Ratio™” 852 19,05 {8.00]
Weighted Average (376.32) 14. | Raturn on Net Worth ™ (%) 4696 {1,178.22) (42.44)

financi“. ep‘ .in
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Summit's mandate on coal

MANISH GUPTA
New Delhi, September 10

INDIA, WITH THE world’s

lighted the need to accelerate
“efforts towards phasing down
of unabated coal power”,
among other measures for

fourth largest renewable implementing sustainable,
energy capacity, is affordable and
less likely to com- - inclusive energy
ply with the G20 62 n transitions.

decision on phas- e Coal  power
ing down of w' remains unabated
unabated coal "W scm INDAA if the carbon emit-
power, which con- ted in the process

tinues to meet more than 70%
electricity needs of the country.

The G20 declaration,
released on Saturday, high-

of burning the coal to produce
power is not captured. How-
ever,the carbon capture, usage
and storage (CCUS) technology

is expensive and none of the
Indian power producers use it.
The burden on consumers will
only increase with the imple-
mentation of CCUS. Distribu-
tion companies (discoms) are
already facing challenges in
recovering the costs incurred,
and therefore, the technologyis
less likely to be taken up any-
time soon.

While neither the usage of
CCUS nor reduction in coal
power may find favourin India
for at least a decade, going by
the National Electricity Plan

(NEP), the country can only
reduce the share of coal power
in the total energy mix.

The cost of generating elec-

tricityfrom new coal projectsis
much costlier compared to
power from renewable sources,
and there are other incentives

suchaslow-cost green finance,
and disincentives, like carbon
tax,which will help in promot-
ing clean energy. India is set to
take up the non-fossil fuel
based capacity to 500 GW by
2030, raising the share of clean
fuel from 40%to 50% in terms
of installed capacity mix by
2030. It has already strength-
ened its renewable energy
capacityto 130 gigawatt (GW).
With large hydro power, the
total touches 180 GW.
However, while coal-based
power generation capacitywas

48.6% of the total installed
capacity (as of July 2023), its
share in energy mix was 70%.
It usuallyranges between 70%
and 74%, and will remain the
mainstay for sometime.

Even the National Electric-
ity Plan envisages the coal-
based capacity to grow from
212 GWas on March 2023 to
260 GWby 2032, an increase
of 48 GW.

Alladditionsare being done
bycentraland state PSUs,none
by private players. Goldman
Sachs in its July report on

-based power a tall order for India

India's clean energylandscape
estimates the country will
require additional 23 GW of
coal capacity over and above
the government’s target of 48
GW by 2032 to meet the pro-
jected peak shortages.

“Our estimates factor a
lower BESS (Battery Energy
Storage Systems) attachment
rate of 10% vs government’s
plan of 24% on 180 GW RE
capacity requiring transmis-
sion infra upgrade, consider-
ing the GS battery cost curve
forecast,” the note said.

. contiened frame previaus page.

BASIS FOR THE OFFER PRICE

Moles:

*As certified by PR 3 V& Co, LLP, Chanlered Accounfants pursuant fo their cerificate dated Seplamber B, 2023, The Audll commiltes in ifs resolition dated September & 2023
has confirmed that the Company has nof disclosed any KPIs to any imvestors af any poinl of time during the three pears preceding the date of the Red Herring Prospecius other
than as disclosed in s sechon,

" Gross profil includes subscriphion fees, Program Fees, Propel platform revenus/gif cands, merchan! revenue and valie added senvices fees eamed reduced by customer
suUpport. sofwane support. redwark changes, costs of propal poinfs/giff cards and other direct costs. Marchanf revenues refers fo the commizsion paid by merchants o us for
increasing footfal in their slores and driving spend's fo such merchants. Value added senices fees refers to the fees our Company eams by offering third party services o our
gxisting Liser base through our appvigalfonmn. Forexample. a finder's fee fora loan dishursed throtugh a VA S parfmer to a User from one of the corparates/'SMES.

 Gross margqin refars to gross profit a8 a parcentage (%) of folal revanues eamad dunng a financial year

* EBITDA refers to earmings before inferest, taxes. depreciation and amortisation. EBITDA excludes other income bt inciudes reversal of provision for doubtul debts.

' EBITDA Margin refers to EBITDA during & given period a3 a percenfage of revenue from operations duwing that penod.

* Nef Profit RatoMargin quantifies ourefficiency in generating profits from our revenue and is calculated by dividing our nef profit after taxes by our revenue from aperations.

= Retum on equity (RoE) is equal to profit for the year divided by the Toal Equity during that perfod and is expressed a5 & percentags

" Deid lo equity ratio is caleulated by divicing the debt (e, borowings (curment and non-curment) and curment maturities of lang-fem-borrowings) by Total Equily fwhich includes
izsted capital and al other equily resenves).

" Inferest Coverage Ratio measures our abilily to make inferest payments from svailabie eamings and is catculated by aividing cash profit after teux plus inferest payment by
interes! payment. Cash proft after fax /s the sumof profl before fax and depreciation and amortisation expense bl excludes clran! fax,

" Debf Senvice Coverage Ralio measures owr abifity to meet princieal and interest payment obfigations from available eamings and is calcutated by dividing the sum of
excitdes repayment of splionally converdible debentures pursuant o the term ioan avalled from (CIC] Bank Limited) during the year,

™ Currant Ratio is 2 Nquldity rafic that measures our abiifty fo pay short-ferm abligations (those which are due within one vear) and /s calculated by dividing the current assats by
cument fabifties.

"' MNet Capitsl Tumover Ratio quantifies our effeciiveness i wiilizing our working capital and is calowlated by diiding our revenue from aperations by our working capial
fi.e., currant assets fass currant labifites),

*“ Retumn on Net Waorth (RoNW) is 2 measure of profifability {expressed in percentage) and is defined as net profit after fax afirbutable fo our equity shareholdars divided by our
Total Equity for the year.

See ‘Management's Discussion and Analysis of Financial Condition and Result of Operaions—Non-GAAP Measures” on page 247 of the RHP for the reconciliation and the
mannear of calculation of our key financial performance indicators

Further, set forth below are some of our key operational parformance indicators®, as of the dates and for the periods indicated, which have been approved our Audit Committea
purstant toits resclution dated Septemier 8, 2023

5. No. Metric Unit As of and for the financial year ended March 31,
2023 2022 2021
1 Platform fes | Saas fes | Service fee" | ¥ million 24232 166,30 129.23
2 Program Fees™ | 7 milion 1,694.53 2.007.03 1,054 89
3. | Propel platiorm revenusigift cards™ | % mision 350775 1,539.22 315 54
4 Total Custormers caterad to | ¥ 2411 1,753 1,082
5 Aggregate Users on the platform™ | # 2274138 1,723,350 904,713
A Averane Lsers par account” | # 943 2R3 B28
7 Custorner Acguisition and Retention Cost” ] T milion 327 40 185.83 136.17
é Acquisition and Retenbon Cost per Customer™ | ¥ milion .50 028 (.20
8. Cash back expense per T1 samed from revenue from operations™ J T milion 0.18 0.32 (.58
10. Chum™ ! s 1.54 0.37 1.17
1. Average revenue per customer | ¥ million 2,30 212 2.20
12. Mumber of new Customers added during the year ] # L 665 670

Moles:

*As cerfified by PR S V& Co, LLP Charlered Accountants pursuant fo their carificats dated Seplember 8. 2023, The Audif commiftes in ifs resolution dated Seplember & 2023
has confirmed that the Company has not disclosed any KPS to any imestors af amy point of time during the thres years preceding the dale of the Red Herring Prospectus other
than as disclosed in this section,

" Plafform fee/ Saas fee/ Service foe refars to al fee income recaived by our Company from the Customers, including the fived monthiy subseription fees paid by our Customars
on & per User hasis and any one-fima sefup fees and any other fees that may be fevied from time to time by our Company to the Cusfomers

“ Program fees refers lo the sum of (1) inlerchange fees (including residual income) eamed an the spend tha! customers of the Company's corporale customers ermployess and
channel partrers make on the cargs and exciides amaunts collected on bahalf of s Prefarrad Banking Partnars; and (i) any otherincoma which the Company receives from is
Preferred Banking Partners and third-party Payment Networks such as Viza: and (W) inactivity fees which is eamed on the batance amount isft on the cards.

* Propel piatform revenue/gift cards refers o revenue which is recerved fram our Customers for issuing reward points {Propel points) to Customers' emplopees and channel
partners.

* Aggregate Lisers on the platform refers fo the tofal number of Users served by our Company as of dafe.

* Average Users per account refers fo the tofal number of Lisers divided by toial number of Customers

* Customer Acquisiion and Relention Cost refers fo digial marketing campaign cosls, business promalion cosds, feef on the streel (FOS) and stralegic parfnership team
sataries cosfs and other advertisamant and markeiing costs imcurmed for allthe new custonmers added i the business in the peniod.

" Acquisition and Retention Cost per Customer iz calcilated as customer acquisition and retention cost divided by the number of new Customers added duning the penod.

* Cash back expense per? 1 eamed from revenue from operations is calcwlated as revenue from operations divided by expenses fowards incentives and cash back.

* Chum refers to corporates and SMB customers discontinuing their subscription and other servicas on our platform.

For further information in relation to héstarical use of such key performance indicators by cur Company fo menitor the operational andior financial performance of cur Company,
*Our Business—HKey Performance indicators” and “Wanagement's Discussion and Anglysis of Financial Condition and Results of Operations—Discussion of our Key
Performance indicalors”on pages 149 and 251, respectively, of the RHE.

7. Comparison with listed industry peers

The Company is among a small number of uniquely pasilioned players wilth a diversified product offering and is placed at the intersaction of the Saas and fintech ecosystems,
=ivan the business rmodel and its dversified product portfolio, thera-are no direct Bsted cormpanies in India, or internationally, whose business portfolio is comparable with that of
our business and comparable io our scale of operations. Hence, itis not possible to provide an industny comgartson in reletion to our Company

See ‘Risk Facfors—7. Owr Company dogs nof have any Isted industry peers i india o abroad and I may be aificull fo benchmark and evaluate ow financial performance
against olher operators who operate in the same indusiry 25 us. " on page 38 of the KHP

8. Weighted average cost of acquisition (*WACA™), floor price and cap price

(&} The price per share of the Company based on the primarny’ new isswe of shares fequily’ convertible securilies)

St out below are details of the Equity Shares issued by our Company pursuant fo the Pre-IP0 Placement. excluding opticns granted under the ESOP Scheme and issuance
bonus shares, during the 18 months preceding the date of the Red Hermring Prospecius, where such issuance is equal to or more that 5% of the fully déuted paid-up share capital
of our Compary (calculated based on the pre-Offer capital bafore such transaction( s} and excluding options granted under the ESOP Schemea nol vested, in a single transaction
of rultiple transactions, combined together over a span of rofing 30 days.

Date of Detai | Total number of | Face value per | Issue price par | Reason for! Nature| Mature of
allotment of = ﬂm‘::;:::i n” | arstuly equity shares | equity share | equity share of allotment consid-
equity shares allotted (%) (%) eration
Auqust 16, 2023 Allgimentof 4,451 213 Equity Shares 4,451,219 1 164 Preferential iszue Cash
August 21, 2023 Allotment of 1,524,390 Equity Shares to Valuequest 1,524,380 1 164 Praferential issue Cash
SCALEFund

1,825 269 equily shares were allotled fo Ashish Rameshchamdre Kachola; 1,825, 269 equify shares were aliotfed fo Bengal Finance & Investment Private Limifed: 579, 258
Equity Shares wera affotfed to Himanshi Kela; 81,461 Equity Shares were alloffed fo Absolute Refuns Scheme; 60,976 Equity Shares were allotfed fo Vikasa ndba EIF | Fund -
Incube Global Coportuniios; and 80 976 Equity Shares were afolted to Acindyo Investment Fund PCC = Cell 1.,

(b The price per share of the Company based an secondarny sals/ acquisitions of shares (equilyy convertible securities)

There hawe been no secondary sale’ acquisitions of Equity Shares or any comveriible securities, where the Promoter, members of the Promoter Group or the Selling
Shareholders are a parly ko the transacton {excluding gifts), during the 18 months preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal o
or mora than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction's), in a single transaction or multiple
iransacfions combined together over a span of rolling 30 days.

Forfurtherdetails in relation ko the share capital history of our Company, see “Capifal Siruciure”on page B6 ofthe RHF.

Based on the above transactions, setout below are the details of the weighted average cost of acquisition, as compared fo the Floor Price and Cap Price:

Past Transactions Weighfed average cost of acquisition (%) Floor price (T156) Cap price (2164
WACA® of primary issuance 164.00 0.95 times 1.00 times
* WACA- Weighfed averape cost of acquisition. i To be updafed at the Prospechis siage.

9, Justification for Basis for Offer price

Detailed explanation for Offer Price/Cap Price being [#] times of WACA of past five primary ssuances /secondary fransactions of Equity Shares (as disclosad above) along with
our Company's key parformance indicators and financial ratios in respect of Fiscals 2023, 2022 and 2021 and in view of the external factors which may have influenced the
pricing of the: issue, if any, will be set outin the Prospecius.

10. The Offer Price is [#] times of the face value of the Equity Shares.

The Offer Price of ¥ ] has been determined by our Company, in consultation with the BRLMs, on the basis of assessment of market demand from investors for Equity Shares
through the Book Building Process, and s justfied m wew of the above qualitative and quantitative parameters. lnvestors should read the abovementioned mformabion along
with “Risk Factors”, “Ouwr Business”, “Restated Financial information” and “Management's Discussion and Analysls of Financral Candition and Resulls of Operations” on pages
31, 147,195 and 245, respactively, of the RHP, tohave a more informed view.

The trading price of tha Equity Shanes could decline due to the factors mentionad in “Risk Factorsand you may loese all or a part of your investment. See “Risk Factors—57. Our
Equify Shares have never been publicly treded, and afferthe Offer, fhe Equily Shares may expenence prce and volume fluchuations, and an achve frading markef for the Equily
Shares may nof devedog. Furthermore, the price of owr Equily Shares may be volatile, and you may be unabie fo resell your Equily Shares af or above the Offar Price, oral all.
Investors bear five risk of fucivaltion in fhe price of the Equily Shares and we cannotl assure you thatl a bguid market for owr Equity Shares will develop folfowing the Vsting of our
Equity Shares on the Sfock Exchanges, “on page 62 of the RHF,

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” BEGINNING ON PAGE 110 OF THE RHP

Simple, Safe,
Smart way of Application!!!

ASB A# LI

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, Syndicate Dps and RTAs. UP1 Bidder also have the option to
submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.
Bidders must ensura that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press releasa dated June 25, 2021, read with press release dated Saptember 17, 2021,

LENVFRED) RARMENTS IWTERARACE
# Applications supported by blocked amount (*ASBA®) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

ASBAhas 10 be availed by ali the invastors axcept anchor investors. UPI may be availed by UPI Bidders. For details on the ASBA and UPI process, please refer to the details givan in ASBA form and abridged prospactus and also please refer to the saction “Offer
Procedure " on page 315 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-appfication forms can be downloaded from the
websites of BSE Limited {(*"BSE") and National Stock Exchange of India Limited ("MSE", and together with BSE, the “Stock Exchanges’) and can be obfained from the list of banks that is displayed on the weabsite of SEBEI at
www._5ebi.gov.in/sebiwebl/other' OtherAction.do TdoRecognised Fpi=yes&intmld=35 and htips-iwww.sebi gov.in‘sebiwebliothen Otherdction doYdoRecognisedFpisyves&intmid=43, respectively as updated from time to time. For the list of UP| apps and banks live on
[P, please refer to the link: www.sebi.gov.in, RIBs Bidding using the UPI mechanism may apply through the SCEBz and mobile applications whose names appear on the website of SEBI, as updated from time fo time. ICIC] Bank Liméted and Kotak Mahindra Bank
Limited have baen appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended, For offer related queries, please contact the Book Running Laad Managers ("BRLMs" | on thair raspactive
email IDs as mentioned below. For UPI related queries, investors can contact MPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npei.org.in.

In case of any revision in the Price Band, the Bid'Offer Period will be extandead for at laast three adddional Warking Days after such revision of the Price Band subject fo the Bid/Offer
Pariod not exeseding & tofal of 10 Working Days, In case of force majeure, banking strike or similar circumstances, our Company may, n consultation with the Book Running Laad
Managers, for reasons to be recorded in writing, exiend the Bid'Cifer Period for a minimum of theee Working Days, subject to the Bid!/Offer Period nof exceeding 10 Working Days
Any revision in the Price Band and the revised Bid/Offer Penod, if applicable, will be widely disseminated by notification to the Stock Exchangss, by issuing a public notice, and also
by indicating the change on the websites of the Book Running Lead Managers and at the terminals of the other members of the Syndicate and by mtimation fo the other Designated
Intermedianes and the Sponsor Bank(s), as applicable,

The Offer is being made through the Book Building Process, in lerms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations, The Offer is being made
through the Book Building Procass and in compliance with Regulation 6{2) of the SEBI ICDR Regulations, wherein nol lass than 75% of the Offer shall be available for allocation on a
proporiionate basis to Qualified Institutional Buyers (“QIBs", the “QIB Portion™), provided that our Company in consuitation with the Book Running Lead Managers, may allocale
up to 60% of the QIB Portion fo Anchor Investors on a discretionary basis in accordance with the SEBI ICOR. Regulations {“Anchor Investor Portion"). One-third of the Anchar
Investor Portion shall be reserved for the domestic Mutual Funds, subject to valid Bids being received from domeastic Mutual Funds at or above the Anchor Invesior Allocation Price.
In the event of under-subscription, or non-allccation in the Anchor Investor Portion, the balance Equity Shares shall be added fo the Met QIE Porion ("Net QIB Portion™). Post
aliocation o the Anchor Invesiors, the QIB Portion will be reduced by such number of Equity Shares. Further, 5% of the Net QIB Portion [excluding Anchor Investor Fortion) shall be
available for allocation on a proportionate basis only io Mutual Funds, and the remainder of the: Met 2B Portion shall be available for allocafion on a proporiionate basis to all QiBs,
including Mudual Funds, subject to walid Bids being received at orabove the Offer Price. However, ifthe aggregate demand from Mutual Funds is less than 5% of the Met CHE Partion,
the balance Equity Shares avafable for allecation in the BMuteal Fund Portion will be added to the remaining Met 2B Portion for proporticnate allocation to QIBs (other than Anchor
Irvestors], including Mubual Funds, subject to walid Bids being received ator above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Q1B
Pordion, the balance Equity Shares available for allocation in the Mutual Fund Pordion will be added to the remaining Met QIB Porion for proportionate aliocation 1o QlBs. Further. not
miore fhan 15% of the Offer shall be available for aSacation in accordance with Regulation 32(34) of the SEBI ICDR Regulations o Mon-Instiiutional Bidders {out of which one third
shall be reserved for Bidders with Bids exceading ¥0_20 million up to 1 million and two-thirds shall ba resarvad for Bidders with Bids exceading 1 million) and not mosa than 10% of
the Offer shall be available for allocation to Retail Indvidual Bidders (“RIB" ) in accordancs with the SEBIHCDR Regulations, subject to valid Bids baing received al or above the Offer
Price. All Bidders (except Anchor Investors) are mandatorily required to ufilise the Application Supporied by Blocked Amount ("ASBA™) process by providing details of their
respective ASBA accounts and UPI 1D in case of UP| Bidders using the UF| Mechanism, as applicable. pursuant to which their comesponding Bid Amount will be blocked by the Self
Certified Syndicate Banks (“SC5Bs™) or by the Sponsor Bank(s) under the UP| Mechanism, as the case may be, to the extent of the respeciive Bid Amounts. Anchor Investors are
nof permitted to paricipate inthe Cffer through the 4384 Process. For further details, see "Offer Procedurs "on page 315 of the RHP:

Bidders! Applicants should ensure that DP 1D, PAN, Client 1D and UPI 1D {for UPI Bidders bidding throwgh the UP| mechanism) are correctly filled in the Bid cum Application
Form. The DPID, PAN and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database, otherwise, the
Bid cum Application Form ig liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D (for UP| Bidders bidding through the UP| mechanism) as provided in tha Bid eum
Application Form, the Bidder/Applicant may be deamed to have authorised the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of
the Bidder'Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotmant Advice or
unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as

BOOK RUNNING LEAD MANAGERS

available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Azdhaar and are in compliance with CBOT notification dated February 13, 2020 and press
release dated June 25, 2021, read with press rebease dated September 17, 2021 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects; Forinformation on the main objects of our Company, please see the secton “Hisory snd
Cerfain Corporate Mafters” on page 172 of the RHP. The Memorandum of Association of our Company is & matenal document for inspection in relation to the Offer. For further
detzils, please zee the seclion entitied * Material Contracts and Documents for inspection”™ on page 342 ofthe RHF.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capdtal of the Company is $150,000,000 consisting of
150,000,030 Equity Shares having of £ 1 each. The issued, subscrited and paid-up shane capital of the Company is T98, 194,319 divided info 38,194,319 Equity Shares of face value
of ¥1 each. For details, please see the section entitled “Capifal Structune"beginning on page 86 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatones of the
Memorandum of Association of our Company along with their allotment are: Allotrment of 8,800 equity shares 1o Raj P Narayanam and 100 equity shares to Sudhakar Tirunagari, For
details of the share capital history and capital structure of ur Company, please see the saclion enlitled "Capifa! Structure” beginning on page 86 of the RHP.

Listing: The Equity Shares 1o be offered through the Red Herring Prospecius are proposed fo be listed on the Stock Exchanges. Our Company recaivad an in-principhe approval
from each of the BSE and the M3E for tha Esting of the Equity Shares pursuant to latters dated January 24, 2023 and January 25, 2023, respectively. For the purpose of the Offer,
MSE is the Designated Stock Exchange. Asigned copy of the Red Herring Prospectus has been filed in accordanca with Section 32 of the Companias Act, 2013 and the Prospecius
will be filed with the BoC in accordance with Seclion 26(4) of the Companias Act, 2013, For details of the material contracts and documents that will be available far spaction fram
the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Matenal Contracts and Documents for Ingpection”on page 342 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its obzarvations on the offer documents and this does not constitute approval of
aithar tha Offer or the epecified securities or the offer documant. Tha investors are advisad to refer to page 292 of the B HP for the full texd of the disclaimer clause of SEBL.
Disclaimer Clause of NSE [Designated Stock Exchange): itis to be distinclly understood that the permission given by NSE should notin any way be deemed or construed that the
Offer Document has been cleared orapproved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to
refier ko page 295 of the RHP for the full text of the disclaimer clause of WSE.

Disclaimer Clause of BSE : It is 1o be distinctly undersiood that the permission given by BSE should not in any way be deemed or consirued that the BHF has been cleared or
approved by BSE nor does it cedify the correciness or completeness of any of the contents of the RHP. The investors are advised to refer fo page 285 of the RHP for the full text of the
disclaimer clause of BSE.

General Risk: Invesiment in eguity and equity-related securities mvolve a degree of nsk and investors should not imvest any funds in thiz Offer unless they can afford to take
the risk of loging their entire investment. Investors are adwised to read the risk factors carefully before taking an investment decision in the Offer. For faking an investment
decision, investors must rely on their own examination of our Company and the Offer, incheding the nsks imvodeed. The Equity Shares in the Offer have not been recommended
or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Heming Prospectus. Specific attention of the investors is invited fo
“Risk Faclors™ on page 31 ofthe RHP

Compa
REGISTRAR TO THE OFFER ompany Secretary and

ﬂf’ﬁ:m} Securities

5 equirus @IIFL securiTies

Compliance Officer

Hari Priya, Company Secretary and Compliance Cfficer
301, 1 Floor, CSR Estate, Plot Mo.8, Sector 1, HUDA
Techno Enclave, Madhapur Main Road, Hyderabad

A 1M FINANCIAL A KFINTECH

IIFL Securities Limited
107 Floor, IIFL Centre, Kamala City,
Senapali Bapat Marg, Lower Pared (West),

ICICI Securities Limited
ICICH Vantere House, Appasabeb Marathe Marg,
Prabhadevi, Mumisai - 400 (25, Maharashira, India

Equirus Capital Private Limited
127 Floor, C Wing, Marathon Fulurex, N M Joshi Marg,
Lower Parel, Mumiai - 400 013, Maharashira, India.

Rangaraddi 500 081, Tetangana, India
Telephone: +81 40 2311 9049
E-mail: hanpriva.singhi@zaggle.in

JM Financial Limited
7" Floor, Coergy, Appasaheb Marathe Mang,
Prabhadewt, Mumbai - 400 025, Maharaszhira, India

KFin Technologies Limited (formerly known as
KFin Technologies Private Limited)
Selenium, Tower-8. Plot 31 and 32, Financial District

Telephone; + 91 22 6807 7100

E-mail: zaggle.ipo@icicisecunties.com
Website: www.icicisecurilies.com

Investor grievance e-mail:
customercaref@icicisecurites.com

Contact person: Harsh Thakkar' Sumit Singh
SEBI registration no.: INMOOO011178

Telephone; +31 22 4332 0736
E-mail: zaggle.ipo@equinus.com
Website: www equirus, com
Investor grievance e-mail:
mvestorsgrevancei@equinus.com
Contact person: Matay Shah

SEBI registration no.: INMODO011266

Mumbsai - 400 013, Maharashira, India
Telephone: +01 22 4646 4728

E-mail: zaggle ipo@iificap.com

Website: v iiflcap.com

Investor grievance e-mail: ig.ibi@iiflcap.com
Contact person: Pawan Jain/ Shirish Chikalge
SEBI registration no.: INMDDOD 0940

Telephone; +91 22 8520 3030
E-mail: zaggle.po@jmfl.com
Website: www jmfl.com

Investor grievance e-mail: grievance.ibdi@jmil.com

Contact person: Prachee Dhuri
SEBI registration no.: INMODOO10361

Nanakramguda, Ser@ngampally, Hyderabad,
Rangareddi - 500 032, Telangana. India

Telephone: +91 40 6716 2222

E-mail: zaggke ipod@kfintech. com

Webzite: www kiintech.com

Investor grievance e-mail: einward. ns@kfiniech.com
Contact person: M Murali Erizhna

SEBI registration no.; INROQOOO0Z21

Investors may conlac! the Company Secretary and
Compliarce Cfficer or fhe Reqgistrar fo the Offerin case of any
pra-Odfer or post-Offer related grievances including non-
receipt of lefters of Alostment, non-credit of Allatied Equity
Shares in the respective beneficiary account, non-recespt of
refund ardars of non-receipl of funds by alectronic moda, als.
For all Offer related quenas and for redressal of complainls,
Invesbars may alsoowrite b the BRLMs,

AVAILABILITY OF THE RHP: Investors are advized 1o refer fo the RHP and the "Rizk Factors” beginning on page 31 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI af wew_2ebi.govin, the wabsite of the Company at www zaggle.infinvesior-ralations, and is available on the websites of the BRLMs, Le ICICI

Securities Limited, Equirus Capital Private Limited, IIFL Securities Limited and JM Financial Limited at www.icicisecurities.com, www.equires.com, www.iificap.com and www,jmfl.com, respectively and on the websites of BSE and NSE at www.bseindia.com and www.naaindia.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Farms can be oblained from the Registered Office of ZAGGLE PREFPAID OCEAN SERVICES LIMITED, Telephone: +51 40 2311 904%; BRLMs : ICICI Securities Limited, Telephone: + 51 22 6607 7100, Equirus Capital Private Limited, Telephone: +31 22 4332 0736, IIFL Securities
Limited, Telephone: +31 22 4646 4728 and JM Financial Limited, Telephone: +31 22 6630 3030, Syndicate Members: Equirus Securities Private Limited, Telephone: +81 22 4332 0600 and JM Financial Securities Limited, Telephona: +51 22 6136 3400 and at the selact locations of the Sub-syndicata Members (as givan below), SC5Bs, Registerad
Brokers, RTAs and CDPs paricipating in the Cffer. ASBAForms will also be available on the websiles of BSE and NSE and the Designated Branches of SCS58s, the list of which is available at websites of the Stock Exchanges and SEEIL

Sub-Syndicate Members: Almondz Global Securifies Lid, Anand Rathi Share & Stock Brokers Limited, Axis Capital Lid, Centrum Broking Ltd, Centrum Wealth Management Ltd, Choice Equity Broking Private Limited, DB{International) Stock Brokers Lid, Eureka 3tock & Share Broking Services Lid, Globe Capital Markets Litd, HOFC Securities Limited,
IDB| Capital Markets and Securities Ltd, JM Financial Services Ltd, Jobanputra Fiscal Services Pul. Lid, KJMC Capital Markets Ltd, Kotak Securibies Limited, LKP Secunties Limited, Inventure Growth & Securties Lid, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investiment Limited (Formery Edelweiss Broking Limited), Prabhudas

Liadhar PvtLid, Pravin Ratilal Share & Stock Brokers Lid, Religare Broking Ltd, RR Equity Brokers Pyt Lid, SBICAP Securities Lid, Sharekhan Lid, SMC Global Securities Ltd, Systematix Shares and Stocks (India ) Limited, Trade Bulls Securities (P) Lid and Yes Securities Lid

Escrow Collection Bank and Refund Bank: ICIC1 Bank Limited

« Public Offer Account Banks: Kolak Mahindra Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Hyderabad. Rangaredd
Date: September 9, 2023

» Sponsor Banks: ICIC] Bank Limited and Kotak Mahindra Bank Limited

For ZAGGLE PREPAID OCEAN SERVICES LIMITED
On behalf of the Board of Directors

Sl

Hari Priya

Company Secretary and Compliance Officer

ZAGGLE PREPAID OCEAN SERVICES LIMITED is proposing, subject to applicable statwtony and requlatory requiremenis, receipt of requisile approvais, market conditions and other considerations, to make an initial publc offer of is Equily Shares and has filed the RHP with BoC on September 4. 2023, The RHP i available on the website of SEBI at
www.52bi.govin, the websites of the Stock Exchanges i.e., BSE and NSE at weww bssindia.com and www.nseindia.com, respectively, the website of the Company at www.zaggle infnvestor-relalions and as well as an the websites of the BRLMs, L.e., ICIC]| Securities Limited, Equirus Capital Privale Limited, IIFL Securilies Limitsd and JM Financial Limited at
wwwLiCiCisacuntias.com, waww.egquirus.com, waw.iflcap.com and waww.jmifl.com, respectively. Investors should note that investment in equity sharas involves a high degree of risk and for defails retating to such risk, please see the section entitled “Risk Facfors”on page 31 of the RHP. Potential investors should not rely on the DRHP filed with SEBI for making any

invesiment decision.

This announcement has been prepared for publication in India and may nof be released in the United States. This announcement does not constitute an offer or sale of Equity Shares in any jurisdiction, including the United States, The Equety Shares have nof been and will not be registensd under the U5, Secunifies Actof 1933, as amended (“Securities Act”) or any
slale securities laws in the United States, and unless so registerad, may not be offerad or sold within the United States (as defined in Regulation 5 under the Securities Act), except pursuant lo an exemplion from, or in & transaction nol subject 1o, the registration requerements of the Secunties Act and in accondance with any applicable U.5. state securities laws
Accordingly, the Equity Shares are being offered and sold outside the Uinited States in offshore ransactions inreliance on Regulation 5 undar the Securities Act and the applicabde laws of the jurisdictions where such offers and sales ane made. The Equity Shares offerad in the Offer are not being offerad or sold in the United Siates.
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